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%TKUVKPC�8KIPCNK�
�7PKXGTUKVÃ�5CXQKG�/QPV�$NCPE��%JCODÃT[��(TCPEG

4ÃUWOÃ���'P�������&KPQ�$W\\CVK�RWDNKG�UQP�2QGOC�C�HWOGVVK��WP�QWXTCIG�
UWK� IGPGTKU�� ´�OK�EJGOKP� GPVTG� NG� RQÂOG� KNNWUVTÃ� GV� NC� DCPFG� FGUUKPÃG��
QÔ�NŎCTVKUVG�PQWU�NKXTG�WP�O[VJG�FŎ1TRJÃG�TÃCEVWCNKUÃ��VTCPUHQTOÃ�RCT�NC�
EQPVGORQTCPÃKVÃ�FGU�CPPÃGU�������2QGOC�C�HWOGVVK�EQPPCÉV�RCT�NC�UWKVG�GP�
(TCPEG�FGWZ�VTCFWEVKQPU���VTCFWKV�RCT�/CZ�)CNNQ�GV�#PVQKPG�1VVCXK�GV�RW�
DNKÃ�WP�CP�UGWNGOGPV�CRTÂU�NC�RCTWVKQP�FG�NŎQWXTCIG�KVCNKGP�EJG\�.CHHQPV�GV�
UQWU�NG�VKVTG�FG�2QÂOG�DWNNGU�
�������KN�GUV�GPUWKVG�TGVTCFWKV�RCT�%JCTNQVVG�
.CVCKNNCFG�GV�RWDNKÃ�RCT�#EVGU�5WF�UQWU�NG�VKVTG�FŎ1THK�CWZ�GPHGTU�
�������
.ŎCPCN[UG�FG�NC�TGVTCFWEVKQP�HCKV�TGUUQTVKT�FG�NC�RCTV�FG�NC�VTCFWEVTKEG�WPG�
XQNQPVÃ�FŎÃNWEKFCVKQP�GV�QW�FŎCEVWCNKUCVKQP�CDQWVKUUCPV�́ �WPG�FKURCTKVKQP�FGU�
TÃHÃTGPEGU�DW\\CVKGPPGU�´�WP�EQPVGZVG�KFÃQNQIKSWG�RTÃEKU��EGU�CPPÃGU������
OCTSWÃGU�RCT�NC�EQPVGUVCVKQP��NC�VTCPUITGUUKQP��NGU�FÃDWVU�FG�NC�NKDÃTCVKQP�
UGZWGNNG��WPG�UÃEWNCTKUCVKQP�VQWEJCPV�FG�RNGKP�HQWGV�NC�UQEKÃVÃ�KVCNKGPPG��.C�
TGVTCFWEVKQP�UGODNG�CW�DQWV�FW�EQORVG�WP�QWXTCIG�RQUV�KFÃQNQIKSWG�SWK�
TKUSWG�FG�PQWTTKT��FW�OQKPU�GP�(TCPEG��NC�XKUKQP�FŎWP�$W\\CVK�RTQLGVÃ�FCPU�
NC�UGWNG�FKOGPUKQP�FW�HCPVCUVKSWG�GV�ÃVTCPIGT�CWZ�GPLGWZ�UQEKQ�RQNKVKSWGU�
FG�UQP�VGORU�
/QVU�ENÃU���4GVTCFWEVKQP���#PPÃGU��������/[VJG
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#DUVTCEV�� +P� ������&KPQ�$W\\CVK� RWDNKUJGF� JKU�2QGOC�C� HWOGVVK�� C� UWK�
IGPGTKU�DQQM��YJQUG�PCVWTG� NKGU�OKF�YC[�DGVYGGP�VJG� KNNWUVTCVGF�RQGOU�
CPF� EQOKE� UVTKRU� IGPTGU�� CPF� KP� YJKEJ� VJG� CTVKUV� RTQXKFGU� WU� YKVJ� C�
WRFCVGF�O[VJ� QH�1TRJGWU� VJCV� JCU� DGGP� CNVGTGF� D[� VJG� UKZVKGU� 
����U�Ŏ�
EQPVGORQTCPGQWUPGUU�� 6YQ� (TGPEJ� NCPIWCIG� VTCPUNCVKQPU� QH� 2QGOC�
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C� HWOGVVK� YKNN� EQPUGEWVKXGN[� DG� YTKVVGP�� VJG� HKTUV� QPG� YCU� RGTHQTOGF�
D[�/CZ�)CNNQ� CPF�#PVQKPG�1VVCXK� CPF�YCU�RWDNKUJGF� C�[GCT�QPN[� CHVGT�
VJG� RWDNKECVKQP� QH� VJG� QTKIKPCN� +VCNKCP� NCPIWCIG� DQQM� CV�.CHHQPV�� +V�YCU�
GPVKVNGF�2QÂOG�DWNNGU�
�������#PQVJGT�VTCPUNCVKQP�YCU�VJGTGCHVGT�FQPG�D[�
%JCTNQVVG�.CVCKNNCFG�CPF�RWDNKUJGF�D[�#EVGU�5WF��CPF�YCU�GPVKVNGF�1THK�CWZ�
GPHGTU�
�������6JG�CPCN[UKU�QH�VJG�TGVTCPUNCVKQP�JKIJNKIJVU�VJG�VTCPUNCVQTŎU�
YKNN� VQ� GNWEKFCVG� CPF�QT�WRFCVG� VJG�QTKIKPCN� RWDNKECVKQP�� VJWU� NGCFKPI� VQ�
HCFKPI�CYC[�$W\\CVKŎU�UGV�QH�TGHGTGPEGU�RGTVCKPKPI�VQ�C�RTGEKUG�KFGQNQIKECN�
EQPVGZV�� VJCV� QH� VJG� UKZVKGU�� YJKEJ� YGTG� EJCTCEVGTK\GF� D[� EQPVGUVCVKQP��
FKUQDGFKGPEG�� VJG�UVCTV�QH� UGZWCN� NKDGTCVKQP��CPF�UGEWNCTK\CVKQP� VJCV� VJGP�
JKV�JCTF�+VCNKCP�UQEKGV[�
-G[YQTFU��4GVTCPUNCVKQP��6JG�����U��/[VJ
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4GUWOQ��'O�������&KPQ�$W\CVVK� RWDNKEC� UGW�2QGOC�C� HWOGVVK� =2QGOC�
GO�SWCFTKPJQU?�� WOC�QDTC� UWK� IGPGTKU�� C�OGKQ�ECOKPJQ� GPVTG� Q� RQGOC�
KNWUVTCFQ� G� C� GUVÎTKC� GO� SWCFTKPJQU�� PC� SWCN� Q� CTVKUVC� PQU� QHGTGEG� WO�
OKVQ�FG�1THGW�CVWCNK\CFQ��VTCPUHQTOCFQ�RGNC�EQPVGORQTCPGKFCFG�FQU�CPQU�
������2QGOC�C�HWOGVVK�EQPJGEG��C�UGIWKT��FWCU�VTCFWÁÐGU�PC�(TCPÁC��C�FG�
/CZ�)CNNQ�G�#PVQKPG�1VVCXK��RWDNKECFC�CRGPCU�WO�CPQ�CRÎU�C�CRCTKÁºQ�FC�
QDTC�KVCNKCPC��G�RWDNKECFC�RGNC�.CHHQPV�UQD�Q�VÈVWNQ�2QÂOG�DWNNGU�=2QGOC�
�DCNºQ�FG�HCNC?�
�������G�C�FG�%JCTNQVVG�.CVCKNNCFG��RWDNKECFC�RGNC�#EVGU�
5WF�UQD�Q� VÈVWNQ�1THK�CWZ�GPHGTU� =1THK�PQ� KPHGTPQ?� 
�������#�CP¶NKUG�FC�
TGVTCFWÁºQ�VQTPC�GXKFGPVG�FC�RCTVG�FC�VTCFWVQTC�WO�FGUGLQ�FG�GNWEKFCÁºQ�G�
QW�FG�CVWCNK\CÁºQ�DGKTCPFQ�´�FGUCRCTKÁºQ�FCU�TGHGTÄPEKCU�DW\\CVKCPCU�GO�
WO�EQPVGZVQ�KFGQNÎIKEQ�RTGEKUQ��QU�CPQU������OCTECFQU�RGNC�EQPVGUVCÁºQ��
VTCPUITGUUºQ��RGNQU�KPÈEKQU�FC�NKDGTCÁºQ�UGZWCN��G�RQT�WOC�UGEWNCTK\CÁºQ�
EQPFW\KPFQ�´�VQFC�C�UQEKGFCFG�KVCNKCPC��0Q�HKO�FCU�EQPVCU��C�TGVTCFWÁºQ�
RCTGEG�WOC�QDTC�RÎU�KFGQNÎIKEC�SWG�EQTTG�Q�TKUEQ�FG�CNKOGPVCT��CQ�OGPQU�
PC�(TCPÁC��WOC�XKUºQ�FG�$W\\CVK�NKOKVCFC�´�FKOGPUºQ�FQ�HCPV¶UVKEQ�G�GUVTC�
PJC�CQU�KPVGTGUUGU�UQEKQRQNÈVKEQU�FG�UGW�VGORQ�
2CNCXTCU�EJCXG��4GVTCFWÁºQ��#PQU�������/KVQ
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.C�TGVTCFWEVKQP�FG�2QGOC�C�HWOGVVK�FG�&KPQ�$W\\CVK���WPG�TÃÃETKVWTG�RQUV�KFÃQNQIKSWG�!

���+PVTQFWEVKQP���WPG�ğWXTG�UKPIWNKÂTG��FGWZ�VTCFWEVKQPU�GP�
EQPVTCUVG

4QOCPEKGT�� PQWXGNNKUVG�� RGKPVTG� GV� LQWTPCNKUVG� CW� %QTTKGTG�
FGNNC� 5GTC�� &KPQ� $W\\CVK� GUV� FÃUQTOCKU� EÃNÂDTG� NQTUSWŎGP� �����
KN�RTÃUGPVG�´�UGU� NGEVGWTU��IT¸EG�´�UQP�ÃFKVGWT�FG�RTÃFKNGEVKQP�� NC�
OCKUQP�/QPFCFQTK��WP�QWXTCIG�UKPIWNKGT�EQOOG�2QGOC�C�HWOGVVK��
$W\\CVK�
�����������GP�GUV�́ �NC�HQKU�NŎÃETKXCKP�GV�NŎKNNWUVTCVGWT���FCPU�
WP�RGW�RNWU�FG�FGWZ�EGPVU�RNCPEJGU��KN�TGETÃG��GP�NG�VTCPUHQTOCPV��
NG�TÃEKV�O[VJKSWG�FG�NC�SWÄVG�FŎ1TRJÃG�

&CPU�NC�UGEQPFG�OQKVKÃ�FW�UKÂENG�FGTPKGT�NG�O[VJG�
GV�PQVCOOGPV�
NG�O[VJG�ENCUUKSWG��HCKV�NŎQDLGV�FG�PQODTGWUGU�TGRTKUGU�GP�NKVVÃTCVWTG��
CW�EKPÃOC�GV�FCPU�NGU�CTVU�GP�IÃPÃTCN��.GU�CTVKUVGU�GP�HQPV�NŎQDLGV�
FŎWP�FÃDCV�ETKVKSWG�SWK�PG�EGUUG�FG�UG�TGPQWXGNGT��.C�FKUEWUUKQP�
GPIGPFTÃG�GP�+VCNKG�GPVTG�NC�OQKVKÃ�FGU�CPPÃGU������GV�NG�FÃDWV�FGU�
CPPÃGU������PQVCOOGPV�RCT� NŎÃETKXCKP�#NDGTVQ�/QTCXKC� 
CXGE�UC�
TÃÃETKVWTG� FG� NŎ1F[UUÃG� SWŎGUV� NG� TQOCP� +N� FKURTG\\Q�� QW� GPEQTG�
RCT�2KGT�2CQNQ�2CUQNKPK�
CXGE�NGU�HKNOU�'FKRQ�TG�GV�/GFGC��QW�+VCNQ�
%CNXKPQ�
GV�NGU�XGUVKIGU�CTEJCÊSWGU�FG�UGU�n�XKNNGU�KPXKUKDNGU����FQPPG�
KPEQPVGUVCDNGOGPV�WP�PQWXGN�GUUQT�CWZ�O[VJGU�

.G�O[VJG�FŎ1TRJÃG�SWG�EJQKUKV�$W\\CVK�RQWT�NG�2QGOC�RGTOGV�
´�PQVTG�ÃETKXCKP�FŎGZRTKOGT�UC�RTQRTG�XKUKQP�FW�OQPFG���WP�OQPFG�
OCTSWÃ�RCT�NC�RTÃUGPEG�EQPVKPWG�FG�NC�OQTV��RCT�NC�TGNCVKQP�FŎCOQWT�
FQWNQWTGWUG�GPVTG�NŎJQOOG�GV�NC�HGOOG��OCKU�CWUUK�WP�OQPFG�HTCRRÃ�
RCT�NC�EQPVGORQTCPÃKVÃ�FGU�CPPÃGU������SWK�UŎKOOKUEG�´�RNWUKGWTU�
OQOGPVU� FW� TÃEKV�� .C� PCTTCVKQP� ŋ� SWK� GUV� ´� NC� HQKU� HKIWTCVKXG� GV�
NKPIWKUVKSWG�ŋ�UŎCFCRVG�´�EGVVG�UKVWCVKQP�JKUVQTKSWG�FÃVGTOKPÃG�

&CPU�EG�O[VJG� TÃCEVWCNKUÃ�� NG�RTQVCIQPKUVG��1THK��PŎGUV�RCU� NG�
EJCPVGWT�FG�6JTCEG�OCKU�WP�EJCPVGWT�TQEM�RNWVÏV�EJGXGNW��IWKVCTG�

GV�RCU�N[TG��´�NC�OCKP��VTKQORJCPV�FCPU�NGU�PKIJV�ENWDU�FG�/KNCP�
SWŎKN�SWKVVGTC�RQWT�EJGTEJGT�´�TCOGPGT�´�NC�XKG�PQP�RCU�NŎ'WT[FKEG�
FW�O[VJG��OCKU�NC�LGWPG�HGOOG�SWŎKN�CKOG��TGDCRVKUÃG�'WTC��1THK�
PŎGUV�RCU�PQP�RNWU�NC�RTQIÃPKVWTG�FKXKPG�FG�NC�OWUG�%CNNKQRG��OCKU�
NG�TGLGVQP�DGCVPKM�FŎWPG�PQDNG�HCOKNNG�OKNCPCKUG�FÃEJWG��.ŎœTÂDG�
[�GUV�VTCPUHQTOÃ�GP�GPHGT�OÃVTQRQNKVCKP��NC�RQTVG�FŎGPVTÃG�SWŎ1THK�
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GORTWPVG�RQWT�FGUEGPFTG�FCPU�EGU�CDÉOGU�KPHGTPCWZ�UG�UKVWCPV�GP�
RNGKP� EGPVTG� FG� /KNCP�� 1P� PŎ[� VTQWXG� RCU� FGU� FKCDNGU� OCKU� FGU�
FKCDNGUUGU� SWK� RTGPPGPV� NŎCRRCTGPEG� FG� HKNNGU� FG� LQKG� FÃPWFÃGU��
.Ŏ'PHGT�TGUUGODNG�CKPUK�´�WP�XCUVG�NWRCPCT�´�EKGN�QWXGTV��´�NŎKOCIG�
FGU�ECUG�EJKWUG��FG�EGU�OCKUQPU�ENQUGU�SWG�NC�NQK�FG�������EQPPWG�
EQOOG� NGIIG� /GTNKP�� CXCKV� HGTOÃGU�� $W\\CVK�� SWK� FCPU� NG� FÃDCV�
CEEQORCIPCPV�NC�HGTOGVWTG�FGU�NWRCPCTU�UŎÃVCKV�TCPIÃ�FW�EÏVÃ�FGU�
KPVGNNGEVWGNU�EQPVTCKTGU�´�EGVVG�HGTOGVWTG��UKVWG�1THK�FCPU�WP�WPKXGTU�
EJVQPKGP�QÔ�EGNWK�EK�GUV�EQPHTQPVÃ�́ �NC�RQUUKDKNKVÃ�FG�NC�VTCPUITGUUKQP�
UCPU� RQWTVCPV� SWG� NWK�OÄOG� PG� UWEEQODG� CWZ� VGPVCVKQPU� �� EŎGUV�
FŎWPG� EGTVCKPG� OCPKÂTG� WP� NWRCPCT� KPXGTUÃ�� QÔ� NŎQDLGV� FW� FÃUKT��
NŎQDLGV�FG�NC�SWÄVG�GUV�'WTC��GV�PQP�RCU�NGU�FKCDNGUUGU�FÃPWFÃGU�SWK�
VGPVGPV�NG�RTQVCIQPKUVG��'P�EG�UGPU��FCPU�2QGOC�C�HWOGVVK�$W\\CVK�
UGODNG� RTQNQPIGT� WPG� TÃHNGZKQP�OGPÃG� CW� VQWV� FÃDWV� FGU� CPPÃGU�
�����ŋ�PQVCOOGPV� FCPU� UQP� EÃNÂDTG� TQOCP�7P�COQTG� 
������ GV�
FCPU�FGWZ�RKÂEGU�FG� VJÃ¸VTG�� +� UWIIGTKVQTK� 
������ GV�5RQINKCTGNNQ�

�������%GU�ğWXTGU�RQTVCKGPV�NGU�VTCEGU�FŎWP�VKTCKNNGOGPV�FG�NŎCTVKUVG�
GPVTG� WP� FÃUKT� FG� VTCPUITGUUKQP� GV� WP� RWFKSWG� TGRNK� UWT� UQK� HCEG�
´� NC� RTQUVKVWVKQP�� TGUVKVWCPV� NC� TÃCNKVÃ� FG� NŎCRTÂU� NGIIG� /GTNKP� ��
WPG� TÃCNKVÃ� RCTVCIÃG� GPVTG� NG� RQKFU� FŎWPG� VTCFKVKQP� TGNKIKGWUG�
EQPUGTXCVTKEG� GV� WPG� F[PCOKSWG� FG� EJCPIGOGPV� UQEKCN� CEEÃNÃTÃG�
RCT�NG�OKTCEQNQ�GEQPQOKEQ��FQPV�NGU�FKCDNGUUGU�FW�2QGOC��EQOOG�
CWVCPV� FG� n� UKTÂPGU� EQPUQOOCDNGU� GV� EQPUWOÃTKUVGU� ���� UGODNGPV�
ÄVTG�NG�RTQFWKV��.C�XKNNG��CXGE�UGU�NWDKGU�KNNWUVTÃGU�FCPU�NC�ITCPFG�
D¸VKUUG�FW�FÃDWV�FW�2QGOC��NCKUUG�NC�RNCEG��FCPU�NGU�VTQKU�FGTPKÂTGU�
RNCPEJGU��´�WP�RC[UCIG�PCVWTGN�PQP�EQPVCOKPÃ�RCT�NGU�VGPUKQPU�FG�
NC�EJCKT��.C�EQWTUG�RQWTUWKVG�FŎ'WTC�UG�VTCFWKV�RCT�WPG�FGUEGPVG���
EGNNG�EK�EQTTGURQPF�FŎWPG�RCTV�U[ODQNKSWGOGPV�´�NŎKOOGTUKQP�FCPU�
WP�WPKXGTU�FG�RGTFKVKQP�GV�FG�FÃITCFCVKQP�QHHGTVGU�EQOOG�RQUUKDNGU���
FŎCWVTG� RCTV�� NC� FGUEGPVG� FŎ1THK� EQTTGURQPF� ´� NC� RQUUKDKNKVÃ� FG�

��n�UKTGPG�EQPUWOCDKNK�G�EQPUWOKUVKEJG����)KWU�)CTIKWNQ��n�+N� NGVVQTG�FGINK�CPPK�
5GUUCPVC�PGN�Ő�EWV�WR�Ő�FK�2QGOC�C�HWOGVVK����KP�+N�2KCPGVC�$W\\CVK��ÃF��RCT�0GNNC�
)KCPPGVVQ��/KNCP���/QPFCFQTK��������R������
��&KPQ�$W\\CVK��2QGOC�C�HWOGVVK��/KNCP���/QPFCFQTK��������R��������&QTÃPCXCPV�
CDTÃIÃ�GP�2(�
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RWTKHKECVKQP� TÃFGORVTKEG� RQWT� NG� RTQVCIQPKUVG� SWK� TGOQPVG� ´� NC�
UWTHCEG�FG�UQP�XQ[CIG��EGTVGU�UCPU�'WTC��OCKU�UCPU� LCOCKU�CXQKT�
EÃFÃ�CWZ�VGPVCVKQPU�FG�NŎœTÂDG��.C�FGUEGPVG�FW�JÃTQU��PQP�EQPVTÏNÃG�
RCT�NWK�OCKU�RCT�NGU�LGWPGU�HKNNGU�FG�LQKG�SWK�NG�RTÃEÂFGPV��TGPXQKG�́ �NC�
FGUEGPVG�FCPU�NŎKTTCVKQPPGN�FW�FÃUKT�SWK�OGV�1THK�FCPU�WPG�EQPFKVKQP�
FŎKPHÃTKQTKVÃ� RCT� TCRRQTV� ´� NŎÄVTG� HÃOKPKP� SWŎKN� FÃUKTG� TGVTQWXGT� ��
UKIPKHKECVKXGOGPV�RCT�CKNNGWTU��CW�VGTOG�FW�2QGOC��'WTC�PG�UWKXTC�
RCU� NG� RTQVCIQPKUVG�� RCT� EJQKZ�� ´� NC� FKHHÃTGPEG� FW�O[VJG� CPEKGP�
ŋ�QÔ� NŎGTTGWT�QW� NC�XQNQPVÃ�FŎ1TRJÃG�ÃVCKGPV�GP�ECWUG�ŋ��EQOOG�
UK� $W\\CVK� XQWNCKV� HCKTG� ÃEJQ� CW� RTQEGUUWU� FŎÃOCPEKRCVKQP� FG� NC�
HGOOG��.Ŏ#XGTPG�FW�2QGOC�GUV�FQPE�GZRTGUUKQP�FW�OQPFG�WNVTC�
EQPVGORQTCKP�� FG� EGU� CPPÃGU� �����OCTSWÃGU� GPVTG� CWVTGU� RCT� NC�
EQPVGUVCVKQP��NC�OWUKSWG�DGCV�GV�RQR��NGU�FÃDWVU�FG�NŎÃOCPEKRCVKQP�
HÃOKPKPG�GV�FG�NC�NKDÃTCVKQP�UGZWGNNG�

7PG� n� GZKIGPEG� nUQEKCNG�� ��� CPKOG� NG�2QGOC� GV� FÃVGTOKPG� NC�
PÃEGUUKVÃ� RQWT� NŎCTVKUVG� FŎ[� HCKTG� TGPVTGT� NC� EWNVWTG� RQRWNCKTG��.G�
O[VJG�ENCUUKSWG�FGXKGPV�RQR�UQWU�NC�RNWOG�FG�$W\\CVK��VQWV�FŎCDQTF�
UWT�NG�RNCP�HQTOGN���ECT�KN�RTGPF�WPG�HQTOG�SWK�UG�UKVWG�´�OK�EJGOKP�
GPVTG� NG�RQÂOG� KNNWUVTÃ� GV� NC�DCPFG�FGUUKPÃG��WPG�DCPFG�FGUUKPÃG�
n� CEVWCNKUÃ=G?� ÃICNGOGPV� RCT� NGU� GZRÃTKGPEGU� FW� 2QR� #TV� FGU�
CPPÃGU�5QKZCPVG��ECRCDNG�FG�EQPHÃTGT�´�EG�O[VJG�WPG�RNWU�ITCPFG�
RÃPÃVTCVKQP�CWRTÂU�FW�RWDNKE����

2QGOC�C� HWOGVVK� EQPPCÉV� GP�(TCPEG�FGWZ� VTCFWEVKQPU� �� VTCFWKV�
RCT�/CZ�)CNNQ�GV�#PVQKPG�1VVCXK�GV�RWDNKÃ�EJG\�.CHHQPV�GP�������
WP�CP�UGWNGOGPV�CRTÂU�NC�RCTWVKQP�FG�NŎQWXTCIG�KVCNKGP��GV�UQWU�NG�
VKVTG�FG�2QÂOG�DWNNGU��NG�2QGOC�GUV�GPUWKVG�TGVTCFWKV�RCT�%JCTNQVVG�
.CVCKNNCFG�GV�RWDNKÃ�GP������RCT�#EVGU�5WF�UQWU�NG�VKVTG�FŎ1THK�CWZ�

�� n� GUKIGP\C� n� UQEKCNG� Ő� ��� )KQXCPPC� +1.+�� n� 2QGUKC� G� IGTQINKHKEQ� ��� KP� &KPQ�
$W\\CVK��/KNCP���/WTUKC��������R������
��2QWT�NGU�ÃNÃOGPVU�FG�PQWXGCWVÃ�HQTOGNNG�FG�EGV�QWXTCIG��QP�TGPXQKG�PQVCOOGPV�
´�+NCTKC�%TQVVK��n�2QGOC�C�HWOGVVK�VTC�RQR�CTV�G�URGTKOGPVCNKUOQ����KP�&KPQ�$W\\CVK��
(NQTGPEG���.C�0WQXC�+VCNKC��������R��������
��n�CVVWCNK\\CV=C?�CPEJG�FCNNG�GURGTKGP\G�FGNNC�2QR�#TV�FGINK�CPPK�5GUUCPVC��ECRCEG�
FK�EQPHGTKTG�C�SWGUVQ�OKVQ�WPC�OCIIKQTG�RGPGVTC\KQPG�RTGUUQ�KN�RWDDNKEQ����)KWU�
)CTIKWNQ��QR��EKV���R������
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GPHGTU��.G�NCRU�FG�VGORU�UÃRCTCPV�NGU�FGWZ�VTCFWEVKQPU�FW�2QGOC�
GUV�FG�VTGPVG�UGRV�CPU��

3WŎGUV�EG� SWK� RGWV� GZRNKSWGT� NC� PÃEGUUKVÃ� FG� TGVTCFWKTG� EGVVG�
ğWXTG�DW\\CVKGPPG�!�3WG�PQWU�FKV�NG�ECU�FŎ1THK�CWZ�GPHGTU�UWT�NG�
RJÃPQOÂPG�FG�NC�TGVTCFWEVKQP�!�%GU�FGWZ�SWGUVKQPU��GUUGPVKGNNGU��
XQPV�FG�RCKT�GV�UQWU�VGPFGPV�KORNKEKVGOGPV�WPG�CWVTG�SWGUVKQP��SWK�
GUV�EGNNG�FW�n�XKGKNNKUUGOGPV���FG�NC�VTCFWEVKQP�RTGOKÂTG��#PVQKPG�
$GTOCP�KPFKSWG�SWG�NC�ECFWEKVÃ�FGU�VTCFWEVKQPU�RGWV�UG�HCKTG�UGPVKT�
n� UQWXGPV� CUUG\� XKVG� �� �� n� %QTTGURQPFCPV� ´� WP� ÃVCV� FQPPÃ� FG� NC�
NCPIWG��FG�NC�NKVVÃTCVWTG��FG�NC�EWNVWTG��KN�CTTKXG��UQWXGPV�CUUG\�XKVG��
SWŎGNNGU�=NGU�VTCFWEVKQPU?�PG�TÃRQPFGPV�RNWU�´�NŎÃVCV�UWKXCPV��+N�HCWV��
CNQTU�� TGVTCFWKTG�� ECT� NC� VTCFWEVKQP� GZKUVCPVG� PG� LQWG�RNWU� NG� TÏNG�
FG�TÃXÃNCVKQP�GV�FG�EQOOWPKECVKQP�FGU�ğWXTGU�����6TGPVG�UGRV�CPU�
UGWNGOGPV�CRTÂU�NC�RTGOKÂTG�VTCFWEVKQP��NC�TGVTCFWEVKQP�FG�.CVCKNNCFG�
UGTCKV�FÃVGTOKPÃG�OQKPU�RCT�WPG�ÃXQNWVKQP�FG�NC�NCPIWG�HTCPÁCKUG�SWG�
RCT�NŎÃXQNWVKQP�FŎWP�TCRRQTV�EWNVWTGN�´�NC�NCPIWG�GV�´�NC�VTCFWEVKQP���
NC�VTCFWEVKQP�FG�)CNNQ�GV�1VVCXK��VQWU�FGWZ�WPKXGTUKVCKTGU��RTQRQUG�
WPG�NCPIWG�RCTHQKU�RNWU�UQWVGPWG�SWG�NG�VGZVG�FG�FÃRCTV��FCPU�WPG�
UVTCVÃIKG� SWŎQP� RQWTTCKV� SWCNKHKGT�� CXGE� #PVQKPG� $GTOCP�� RCT� NG�
VGTOG�FŎn� GPPQDNKUUGOGPV� �� 
�����.CVCKNNCFG� UGODNG� CXQKT� XQWNW��
EQPUEKGOOGPV� QW� PQP�� EQTTKIGT� EGVVG� n� FÃHCKNNCPEG� �� 
$GTOCP��
������FG�NC�VTCFWEVKQP�RCT�WPG�NCPIWG�RNWU�UKORNG��WPG�NCPIWG�SWK�
RGWV�UGODNGT�RCTHQKU�RNWU�RTQEJG�FG�NC�NCPIWG�FG�$W\\CVK��

5K�NC�NCPIWG�FG�.CVCKNNCFG�UŎCXÂTG�FŎWPG�EGTVCKPG�OCPKÂTG�RNWU�
CEEGUUKDNG�SWG�EGNNG�FGU�RTGOKGTU�VTCFWEVGWTU��EGVVG�ōCEEGUUKDKNKVÃŎ�
UG�RCKG�DKGP�UQWXGPV�RCT�WP�GZEÂU�NWK�CWUUK�FÃPQPEÃ�RCT�$GTOCP��
EGNWK� FG� NC� n� ENCTKHKECVKQP� �� 
$GTOCP�� ���� �� NC� TGVTCFWEVKQP� FG�
.CVCKNNCFG�RQWTTCKV�OCPKHGUVGT�CKPUK�WPG�VGPFCPEG�SWK�ECTCEVÃTKUGTCKV�
FGRWKU� NGU� CPPÃGU� ����� NG� RJÃPQOÂPG� FG� NC� TGVTCFWEVKQP� VGN� SWG�
NŎC�CPCN[UÃ�+UCDGNNG�%QNNQODCV���n�3WG�EG�UQKV�RCT�OGTECPVKNKUOG��

��#PVQKPG�$GTOCP��n�.C�TGVTCFWEVKQP�EQOOG�GURCEG�FG�NC�VTCFWEVKQP����2CNKORUGUVGU�
='P� NKIPG?�� �� ^� ������OKU� GP� NKIPG� NG� ��� FÃEGODTG� ������ EQPUWNVÃ� NG� ��� CXTKN�
������74.���JVVR���LQWTPCNU�QRGPGFKVKQP�QTI�RCNKORUGUVGU�������&1+�����������
RCNKORUGUVGU�����
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.C�TGVTCFWEVKQP�FG�2QGOC�C�HWOGVVK�FG�&KPQ�$W\\CVK���WPG�TÃÃETKVWTG�RQUV�KFÃQNQIKSWG�!

RCT� FÃOCIQIKG� QW� RCT� UQWEK� FG� FÃOQETCVKUCVKQP�� NC� RNWRCTV� FGU�
CTVKUCPU�FG� NC�TGVTCFWEVKQP�QPV�´�EğWT�FG�RTQFWKTG�FGU� VGZVGU�SWK�
UQKGPV� CEEGUUKDNGU� CW� NGEVGWT� EQPVGORQTCKP�� �� 
����� %QNNQODCV�
ÃXQSWG�� RCTOK� NGU� TCKUQPU� SWK� RGWXGPV� FÃVGTOKPGT� NC� RTQFWEVKQP�
FŎWPG�VTCFWEVKQP�ōCEEGUUKDNGŎ��FGU�TCKUQPU�RWTGOGPV�EQOOGTEKCNGU���
;XGU�)CODKGT� KPFKSWCKV� RCTGKNNGOGPV� NC�PÃEGUUKVÃ� FG� UŎKPVGTTQIGT�
UWT� NG�RJÃPQOÂPG�FG� NC� TGVTCFWEVKQP� LWUSWG�FCPU� n� UC�FKOGPUKQP�
EQOOGTEKCNG���
������FG�OÄOG�SWG�4QDGTV�-CJP�GV�%CVTKQPC�5GVJ���
n�.QTUSWŎWPG�OCKUQP�FŎÃFKVKQP�UG�VCTIWG�FG�RTQRQUGT�CW�NGEVGWT�WPG�
nVTCFWEVKQP�PQWXGNNG���SWŎGUV�QP�GP�FTQKV�FŎCVVGPFTG�!�'V�´�SWGNNGU�
EQPVTCKPVGU� NŎCWVGWT�FG� EGVVG� XGTUKQP� C�V�KN� FÖ� UG�RNKGT� !� �� 
����#�
EGTVCKPU� ÃICTFU�� NC� TGVTCFWEVKQP� CFQRVÃG� RCT� .CVCKNNCFG� UGODNG�
RCTVKEKRGT�FŎWPG�UVTCVÃIKG�ÃFKVQTKCNG�XKUCPV�́ �HCXQTKUGT�NC�FKHHWUKQP�FW�
VGZVG�DW\\CVKGP�
UVTCVÃIKG�RGTEGRVKDNG�FÂU�NG�VKVTG�FG�NC�TGVTCFWEVKQP��
1THK�CWZ�GPHGTU��RNWU�CVVTCEVKH�SWG�NG�VKVTG�FŎQTKIKPG���

/CKU�KN�UG�RGWV�FCPU�NG�OÄOG�VGORU�SWG�UC�TGVTCFWEVKQP�RCTVKEKRG�
FŎWP� RJÃPQOÂPG� RNWU� NCTIG� GV� KFÃQNQIKSWGOGPV� OCTSWÃ�� UK� NŎQP�
GP�ETQKV� NŎJ[RQVJÂUG�RTQRQUÃG�RCT�%QNNQODCV�UGNQP�NCSWGNNG�PQVTG�
UKÂENG�UGTCKV�EGNWK�FG�NC�n�TGVTCFWEVKQP����CRTÂU�NG�UKÂENG�FGU�n�$GNNGU�
KPHKFÂNGU����EGNWK�FG�NC�n�NKVVÃTCNKVÃ���GV�EGNWK�FG�NC�VTCFWEVKQP�GV�FW�
UQWEK�FG�n�HKFÃNKVÃ���
NG�::ÂOG�UKÂENG����n�.G�::G�UKÂENG�UGTC�FQPE�
NŎ¸IG�FG�NC�TGVTCFWEVKQP��OCTSWÃ�́ �NC�HQKU�RCT�NC�RNWTCNKVÃ�FGU�RQUVWNCVU�
VTCFWEVKHU�
UWT�NC�HQTOG��GV�NC�XQNQPVÃ�FŎCHHTCPEJKT�NC�VTCFWEVKQP�FG�
EQPVTCKPVGU� KFÃQNQIKSWGU� 
UWT� NG� HQPF���� 
����.C�XCIWG� KORQUCPVG�
FG� TGVTCFWEVKQPU� SWK� EQOOGPEG� FCPU� NGU� CPPÃGU� ������ GZRNKSWG�
%QNNQODCV��EQÊPEKFG�GP�GHHGV�CXGE�NC�HKP�FG�NŎ7PKQP�5QXKÃVKSWG�GV�
FQPE� CXGE� NC� HKP� FG� EG� SWG� NŎJKUVQTKGP�'TKE�*QDUDCYO�C� CRRGNÃ�
n� NG�EQWTV�::G�UKÂENG���
%QNNQODCV������ NG�UKÂENG�FGU� KFÃQNQIKGU���
OCKU��RNWU�SWŎWPG�EQÊPEKFGPEG��KN�RQWTTCKV�UŎCIKT�N´�FŎWPG�n�TGNCVKQP�
ÃVKQNQIKSWG���
����FŎWPG�TGNCVKQP�FG�ECWUG�´�GHHGV�

.ŎCPCN[UG�SWG�PQWU�RTQRQUQPU�KEK�FG�NC�TGVTCFWEVKQP�FG�2QGOC�
C�HWOGVVK�XKGPV�EQTTQDQTGT�EGVVG�J[RQVJÂUG��.G�RWDNKE�HTCPEQRJQPG�
FG������PŎCXCKV�GP�GHHGV�EGTVCKPGOGPV�RCU�NGU�OÄOGU�CVVGPVGU�SWG�
NG�RWDNKE�FG�������.CHHQPV�HKV�RCTCÉVTG�WP�QWXTCIG�GPEQTG�KPÃFKV�GP�
(TCPEG��SWK�RTQRQUCKV�WPG�ITGHHG�QTKIKPCNG�FG�NC�EQPVGORQTCPÃKVÃ�
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UWT� NG�O[VJG� ENCUUKSWG� ��#EVGU� 5WF�� GP� TGXCPEJG�� UŎCFTGUUCKV� ´�
FGU� NGEVGWTU� HTCPEQRJQPGU� FGU� CPPÃGU� ������ FGU� NGEVGWTU� EGTVGU�
UGPUKDNGU� CWZ� VJÃOCVKSWGU� GZKUVGPVKGNNGU� EQPVGPWGU� FCPU� NG�
NKXTG� OCKU� SWK� XKXCKGPV� FCPU� WP� EQPVGZVG� RQNKVKSWG� GV� UQEKÃVCN�
RTQHQPFÃOGPV�VTCPUHQTOÃ�

.C� FKUVCPEG� SWK� UÃRCTG� NGU� FGWZ� VTCFWEVKQPU� HTCPÁCKUGU� GUV�
KORQTVCPVG�CWUUK�DKGP�RQWT�NC�U[PVCZG�SWG�RQWT�NG�TCRRQTV�FW�VGZVG�´�
NŎKOCIG��&CPU�NC�TGVTCFWEVKQP��NC�RCTVKG�VGZVWGNNG��SWK�ÃVCKV�UQWXGPV�
GP�XGTU�FCPU�NG�VGZVG�FG�FÃRCTV��VGPF�́ �WPG�RTQUG�ENCTKHKECVTKEG�VCPFKU�
SWG�NGU�TGNCVKQPU�GPVTG�NG�VGZVG�GV�NŎKOCIG�UQPV�UQWXGPV�COGPWKUÃGU�
XQKTG�GHHCEÃGU��0QWU�PŎCDQTFGTQPU�RCU�KEK�EGU�CURGEVU��SWK�QPV�HCKV�
NŎQDLGV�FŎWPG�ÃVWFG�RTÃEÃFGPVG�FG�PQVTG�RCTV���0QWU�GPVGPFQPU�GP�
TGXCPEJG� OQPVTGT� SWG� EGVVG� ENCTKHKECVKQP�� QRÃTCPV� ÃICNGOGPV� CW�
PKXGCW� NGZKECN� FCPU� NC� TGVTCFWEVKQP�� GUV� NG� TÃUWNVCV� FŎWPG� NGEVWTG�
UKORNKHKECVTKEG� SWK� ´� RNWUKGWTU� GPFTQKVU� PG� RTGPF� RCU� GP� EQORVG�
FGU�TÃHÃTGPEGU�ETWEKCNGU�CWZ�CPPÃGU������GV��RCT�EQPUÃSWGPV��´�WP�
EQPVGZVG�KFÃQNQIKSWG�GV�UQEKQ�RQNKVKSWG�RTÃEKU��%JCTNQVVG�.CVCKNNCFG�
UGODNG�CXQKT�CFQRVÃ�FGU�UVTCVÃIKGU�FŎÃNWEKFCVKQP�GV�QW�FŎCEVWCNKUCVKQP�
SWK� QHHWUSWGPV� RNWU� SWŎKNU� PG� RTÃUGTXGPV� FGU� ÃNÃOGPVU� NGZKECWZ�
TGPXQ[CPV�� FCPU� NG� VGZVG� FG� FÃRCTV�� ´� WP� EQPVGZVG� ÃEQPQOKSWG��
UQEKCN�� RQNKVKSWG� XQKTG� KFÃQNQIKSWG� RTQRTG� ´� EGU� CPPÃGU� ����� QÔ�
$W\\CVK� TÃCNKUCKV� UQP�2QGOC�� .C� FÃOCTEJG� FG� .CVCKNNCFG� UGODNG�
TÃRQPFTG�´�NŎGZKIGPEG�FG�UŎCFTGUUGT�´�WP�RWDNKE�NQKP�FGU�KFÃQNQIKGU�
FGU�CPPÃGU�������.C� TGVTCFWEVKQP�RTGPF�CKPUK�� ´�EGTVCKPU�ÃICTFU��
NC�HQTOG�FŎWP�QWXTCIG�RQUV�KFÃQNQIKSWG�SWK�TKUSWG�FG�PQWTTKT�WPG�
PQWXGNNG�HQKU��FW�OQKPU�CW�UGKP�FG�NŎWPKXGTU�HTCPEQRJQPG��WPG�XKUKQP�
NQPIVGORU�TÃRCPFWG�CW�UGKP�FG�NC�ETKVKSWG��´�UCXQKT�NC�XKUKQP�FŎWP�
$W\\CVK�RTQLGVÃ�FCPU�NC�UGWNG�FKOGPUKQP�HCPVCUVKSWG�GV�FŎWP�$W\\CVK�
RCT�EQPUÃSWGPV�ÃVTCPIGT�CWZ�GPLGWZ�UQEKQ�RQNKVKSWGU�FG�UQP�VGORU��

��0QWU�PQWU�RGTOGVVQPU�FG�EKVGT�PQVTG�ÃVWFG�.C�TGVTCFWEVKQP�FG�2QGOC�C�HWOGVVK�FG�
&KPQ�$W\\CVK��GPVTG�O[VJG�GV�TÃÃETKVWTG�RTÃUGPVÃG�NQTU�FW�EQNNQSWG�.C�VTCFWEVKQP�
UQWTEG�FG�FÃEQWXGTVG�GV�FG�ETÃCVKQP� 
7PKXGTUKVÃ�,GCP�/QPPGV�FG�5CKPV�'VKGPPG��
������LWKP��������GV�SWK�GUV�CEVWGNNGOGPV�GP�EQWTU�FG�RWDNKECVKQP�FCPU�NC�%QNNGEVKQP�
%CJKGT�FŎ#..*+5�CWZ�œFKVKQPU�%JGOKPU�FG�VT"XGTUG�
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.C�TGVTCFWEVKQP�FG�2QGOC�C�HWOGVVK�FG�&KPQ�$W\\CVK���WPG�TÃÃETKVWTG�RQUV�KFÃQNQIKSWG�!

7PG�XKUKQP�SWG�NC�ETKVKSWG�NC�RNWU�TÃEGPVG�FÃUKTG�FÃOGPVKT��EQOOG�
NG�OQPVTG�GPVTG�CWVTGU�EGVVG�TÃEGPVG�KPVGTXKGY�´�.QTGP\Q�8KICPÍ��

=$W\\CVK?� ÃVCKV� XW� EQOOG� WP� EQPUGTXCVGWT�� WP� ÃETKXCKP�
FŎCWVTGU�VGORU��DNQSWÃ�UWT�NGU�HCDNGU�GV� NKÃ�´�UGU�RTKXKNÂI�
GU��%TKVKSWÃ�RCTEG� NGU� NKXTGU�SWŎKN�FQPPCKV�´� NC�RWDNKECVKQP�
PŎCXCKGPV�RCU�WP�EQPVGPW�UQEKCN�PK�RQNKVKSWG�OCKU�TCEQPVCKGPV�
LWUVGOGPV� FGU� JKUVQKTGU�� EQPUVTWKUCKGPV� FGU�OQPFGU� GV� FGU�
FÃEQTU�HCPVCUVKSWGU��=Ŗ?�,G�UCKU�SWG�NŎCHHKTOCVKQP�RGWV�UGO�
DNGT� WP�RGW� HQTVG��OCKU� LG� RGPUG�SWG�� RNWU� SWŎWP� EQPUGT�
XCVGWT�� GV�OCNITÃ� UC� PCVWTG� FŎJQOOG� FW�:+:ÂOG� UKÂENG��
$W\\CVK�HWV�WP�TÃXQNWVKQPPCKTG��

�� VTCXGTU� NŎÃVWFG�FG�SWCVTG� ECU�FG� VTCFWEVKQP��PQWU� VGPVGTQPU�FG�
OQPVTGT�FG�SWGNNG�HCÁQP�NC�TGVTCFWEVKQP�C�OKU�GP�RNCEG�WPG�UVTCVÃIKG�
FŎCVVÃPWCVKQP�XQKTG�FŎCPPWNCVKQP�FŎÃNÃOGPVU� UÃOCPVKSWGU�RQWTVCPV�
KFÃQNQIKSWGOGPV� RTÃIPCPVU� NQTU� FG� NC� RCTWVKQP� FW� 2QGOC� GV� FG�
2QÂOG�DWNNGU��ÃNÃOGPVU�UCPU�FQWVG�OQKPU�RTÃIPCPVU�RQWT�NG�NGEVGWT�
FGU�CPPÃGU������

���7P�FÃUCUVTG�KPFWUVTKGN

0QVTG�RTGOKGT�ECU�FŎÃVWFG�EQPEGTPG�NG�VGTOG�n�8CKÍPV����RTÃUGPV�
FCPU� NŎWPG� FGU� EJCPUQPU� FŎ1THK�� EGNNG� SWK� EÃNÂDTG� ŋ� GP� OQVU� GV�
KOCIGU�ŋ�NŎCEVG�COQWTGWZ�GV�NŎQTICUOG��

��n�=$W\\CVK?�XGPKXC�XKUVQ�EQOG�WP�EQPUGTXCVQTG��WPQ�UETKVVQTG�FŎCNVTK�VGORK�HGTOQ�
CNNG�HCXQNG�G�NGICVQ�CK�UWQK�RTKXKNGIK��%TKVKECVQ�RGTEJÃ�K�NKDTK�EJG�FCXC�CNNG�UVCORG�
PQP�CXGXCPQ�WP�EQPVGPWVQ�UQEKCNG�PÃ�RQNKVKEQ��OC��CRRWPVQ��TCEEQPVCXCPQ�UVQTKG��
EQUVTWKXCPQ�OQPFK�G�UEGPCTK� HCPVCUVKEK�� =���?�5Q�EJG� NŎCHHGTOC\KQPG�RWÍ�UWQPCTG�
HQTVG��OC�RGPUQ�EJG�$W\\CVK�RKÔ�EJG�WP�EQPUGTXCVQTG�HQUUG��PQPQUVCPVG�NQ�UVCORQ�
FK�WQOQ�QVVQEGPVGUEQ��WP�TKXQNW\KQPCTKQ����n�n�&KPQ�$W\\CVK��WP�TKXQNW\KQPCTKQ�n�
#PVQPKQ�4��&CPKGNG�KPEQPVTC�.QTGP\Q�8KICPÍ����5RGEKCNG�$W\\CVK����KP�n�/QUCKEQ�
+VCNKCPQ����:+++�������4KQ�FG�,CPGKTQ���'FKVQTC�%QOWPKV´��������R�����
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.KDT´VK�UWNNC�NWEKFC�ETGUVC
FGNNŎQPFC�IGPKVCNG
EJG�KORTQXXKUC�VTCXCNKEC�
GEEQ�TQORG��UK�UEKQINKG��FQPŎV
ET[��O[�NQXG��VTCUEKPC�
KN�EGTXGNNQ�PGINK�KPIWKPK�
XWNECPQ��DCPFKGTC��VQTOGPVQ�
NKDGTC\KQPG��8CKÍPV��

.G�VGTOG�n�8CKÍPV����SWK�TGUUQTV�GP�EQPENWUKQP�FG�UVTQRJG��TGPXQKG�
UCPU�ÃSWKXQSWG�RQWT�NG�NGEVGWT�EQPVGORQTCKP�FG�$W\\CVK�CW�FTCOG�
FW�8CLQPV� �� NG���QEVQDTG�������WP�ÃPQTOG�INKUUGOGPV�FG� VGTTCKP�
CW� PKXGCW� FW� DCTTCIG� J[FTQ�ÃNGEVTKSWG� EQPUVTWKV� UWT� NG� VQTTGPV�
8CLQPV� GPVTG� ����� GV� ������ GPVTG� NC� RTQXKPEG� FG� 2QTFGPQPG� GV�
EGNNG�FG�$GNNWPQ��HCKV�UŎCDCVVTG�FGU�XCIWGU�FŎGCW�IKICPVGUSWGU�SWK�
CPÃCPVKUUGPV� RNWUKGWTU� XKNNCIGU� GV� RTQXQSWGPV� NC�OQTV� FG� RTGUSWG�
����� JCDKVCPVU�� .C� ECVCUVTQRJG� OCTSWG� NŎJKUVQKTG� PCVKQPCNG� GV�
RTQXQSWG�WP�TGVGPVKUUGOGPV�OÃFKCVKSWG�ÃPQTOG��PQP�UGWNGOGPV�´�
ECWUG�FW�PQODTG�FGU�XKEVKOGU�GV�FGU�FÃI¸VU�OCVÃTKGNU�RTQFWKVU��OCKU�
CWUUK� RCTEG� SWŎGUV� OKUG� GP� NWOKÂTG� NC� FTCOCVKSWG� TGURQPUCDKNKVÃ�
FG� NŎJQOOG��GP� NŎQEEWTTGPEG�FG� NC� UQEKÃVÃ�RTKXÃG�5#&'�'PGN� GV�
FG�NŎ'VCV�NWK�OÄOG��FQPV�NGU�PÃINKIGPEGU�TGUUQTVGPV�NQTU�FW�RTQEÂU�
SWK�UG�FÃTQWNGTC�GPVTG������GV�������,QWTPCNKUVG�CW�%QTTKGTG�FGNNC�
UGTC�GV�QTKIKPCKTG�FG�NC�TÃIKQP�HTCRRÃG�RCT�NG�FÃUCUVTG��$W\\CVK�GUV�
VQWEJÃ�RCT�NŎÃXÃPGOGPV�SWK�NWK�KPURKTG�RNWUKGWTU�CTVKENGU�RCTWU�FCPU�
NC�RTGUUG����FQPV�0CVWTC�ETWFGNG�

.C� RTÃUGPEG� FW� VQRQP[OG� n�8CKÍPV� �� FCPU�2QGOC� C� HWOGVVK��
RWDNKÃ�WP�CP�´�RGKPG�CRTÂU�NŎQWXGTVWTG�FW�RTQEÂU�RÃPCN��PŎGUV�RCU�
KPPQEGPVG��1P�PQVGTC�NŎGHHKECEKVÃ�GZRTGUUKXG�FG�EG�OQV�SWK�ÃXQSWG�

�� 2(� ���������0QWU� PQWU� TÃHÃTQPU� CKPUK� 
GV� HGTQPU� FG�OÄOG� FCPU� NC� UWKVG� FG�
NŎCTVKENG��´�FGWZ�ÃFKVKQPU�FKHHÃTGPVGU�FG�2QGOC�C�HWOGVVK�EJG\�/QPFCFQTK��C[CPV�
EJCEWPG�WPG�RCIKPCVKQP�FKUVKPEVG��´�UCXQKT�NŎÃFKVKQP�FG������GV�EGNNG�FG�������0QWU�
TGURGEVQPU�NGU�NGVVTGU�ECRKVCNGU�FG�NŎQWXTCIG�DW\\CVKGP�
���2QWT�WPG�CPCN[UG�FG�EGU�CTVKENGU��EH��2CVTK\KC�&CNNC�4QUC��.CUUÔŖ�.CIIKÔŖ�+N�
RCGUCIIKQ�XGPGVQ�PGNNC�RTQUC�FK�&KPQ�$W\\CVK��8GPKUG���/CTUKNKQ��������R����������
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NŎKOCIG� FW� FÃDQTFGOGPV� KORÃVWGWZ� GV� KPEQPVTÏNCDNG� RQWT� FKTG�
NŎKPVGPUKVÃ�FGU�UGPUCVKQPU�FCPU�NC�LQWKUUCPEG�UGZWGNNG��5KVWÃ�GP�HKP�FG�
XGTU�GV�FG�UVTQRJG��EG�VGTOG�EQPVTKDWG�VQWV�FŎCDQTF�́ �GZRTKOGT�NŎKFÃG�
FŎWPG�EJWVG�� KFÃG�SWŎÃXQSWGPV�FCPU�EG�UKNNCIG� NGU�OQVU�n� HTCPC���

n�ÃDQWNGOGPV����GV�n�DWTTQPG���
n�TCXKP����FCPU�NC�UVTQRJG�UWKXCPVG�

n�'�%15��&+8'06#�70#�(4#0#���$74410'�.+37+&1�'�
#4&'06'�=Ŗ?�����

/CKU�NG�VGTOG�n�8CKÍPV���RCTVKEKRG�ÃICNGOGPV�FG�NC�EQPUVTWEVKQP�
FŎWPG� KOCIG� FG� NKSWKFKVÃ� �� CPPQPEÃG� FCPU� NG� XGTU� RTÃEÃFCPV�
NŎQEEWTTGPEG�FG�n�8CKÍPV����GV�EGEK�RCT�NG�OQV�n�XWNECPQ���
n�XQNECP�����
NC� NKSWKFKVÃ� ECTCEVÃTKUG� NC� UVTQRJG� UWKXCPVG�� CXGE� NC� FGUEGPVG�
KPEGUUCPVG�FŎWP�NKSWKFG�GZRNKEKVÃG�´�RCTVKT�FW�XGTU�n�DWTTQPG�NKSWKFQ�
G�CTFGPVG�=Ŗ?���
n�TCXKP�NKSWKFG�GV�CTFGPV�����.C�RCIG�GNNG�OÄOG�FW�
2QGOC��FCPU�NCSWGNNG�NG�OQV�n�8CKÍPV���UŎKPUÂTG��EQPUVKVWG�WP�FGU�
TCTGU�OQOGPVU�PCTTCVKHU�FG�NŎğWXTG�PG�EQPVGPCPV�CWEWPG�KOCIG�GV�
TGRTÃUGPVCPV��´�EGTVCKPU�ÃICTFU��ō�WP�HNGWXG�FÃDQTFCPV�Ŏ�FG�OQVU��.G�
EJQKZ�FW�OQV�RTÃEKU�C�FQPE�WPG�XCNGWT�RTÃIPCPVG��UWTVQWV�FCPU�EGVVG�
RNCPEJG�FW�2QGOC�RTKXÃG�FŎKNNWUVTCVKQPU��

.ŎKFÃG�FG� NC�EJWVG�FŎGCW�SWŎÃXQSWG� NG� VGTOG�n�8CKÍPV� ��GUV�RCT�
CKNNGWTU�CPPQPEÃG�FÃL´�FCPU�NC�RNCPEJG�RTÃEÃFGPVG�
2(����������RCT�NG�
OQVKH�FW�n�TQODQ�FGNNC�ECVGTCVVC�NQPVCPC���
n�ITQPFGOGPV�FG�NC�EJWVG�
FŎGCW�NQKPVCKPG�����.ŎQP�QDUGTXGTC�´�EG�RTQRQU�NŎCWVQEKVCVKQP�FW�VGTOG�
n�ECVGTCVVC����FÃL´�RTÃUGPV�FCPU�NŎCTVKENG�0CVWTC�ETWFGNG�FCPU�WP�RCUUCIG�
QÔ�NG�LQWTPCNKUVG�TGETÃCKV�WP�NKGP�FG�ECWUG�´�GHHGV�GPVTG�NC�XGTVKECNKVÃ�FG�
NC�EJWVG�FG�NŎÃNÃOGPV�OKPÃTCN�GV�NG�LCKNNKUUGOGPV�FG�NŎÃNÃOGPV�NKSWKFG�
TGRTÃUGPVÃ�RCT�NŎGCW�SWK�GPHNG�GV�UG�TÃRCPF�FCPU�NŎGURCEG��

%QOOGPV�TGEQPUVTWKTG�EG�SWK�GUV�CTTKXÃ��NŎÃDQWNGOGPV��NGU�
TQEJGU�XGPWGU�UG�DTKUGT��NŎÃETQWNGOGPV��NC�EJWVG�FG�TQEJGTU�
GV�FG� VGTTG�FCPU� NG� NCE�!�'V� NC�XCIWG�ÃRQWXCPVCDNG��FKIPG�
FŎWP�ECVCEN[UOG�DKDNKSWG��SWK�C�NGXÃ�GP�UG�IQPHNCPV�=Ŗ?���

���n�%QOG�TKEQUVTWKTG�EKÍ�EJG�Â�CEECFWVQ��NC�HTCPC��NQ�UEJKCPVCOGPVQ�FGNNG�TWRK��
KN� ETQNNQ�� NC� ECVGTCVVC� FK�OCEKIPK� G� FK� VGTTC� PGN� NCIQ!�'� NŎQPFC� URCXGPVQUC�� FCN�
ECVCENKUOC�DKDNKEQ��EJG�Â�NKGXKVCVC�IQPHKCPFQUK�=���?���
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1P�TGVTQWXG�RCT�CKNNGWTU��FCPU�EG�OÄOG�RCUUCIG��NGU�XGTDGU�NKGXKVCTG�

n�Â�NKGXKVCVC����GV�IQPHKCTUK�
n�IQPHKCPFQUK����SWG�$W\\CVK�TÃWVKNKUG�
FCPU� NC� RTGOKÂTG� UVTQRJG�FG� NC� RNCPEJG���������FW�2QGOC�OCKU�
GP�NGU�VTCPURQUCPV�FCPU�WPG�FKOGPUKQP�CWVTG�SWŎGUV�EGNNG�FW�FÃUKT�
ITCPFKUUCPV�RGPFCPV�NŎCEVG�UGZWGN��

1�EKQŎ�EJG�UCNKT´�NKGXKVCPFQ�
FK�TKVOQ�UGNXCIIKC�XQINKC�
FK�HGNKEKV´�G�FK�UWRRNK\KQ�
UK�VGPFG�UK�IQPHKC�CNNC�UQINKC
FGNNŎCDKUUQ�=���?�

.G� VGTOG� n� 8CKÍPV� �� CRRGNNG� GP� VQWVG� NQIKSWG�� FCPU� NC� UVTQRJG�
UWKXCPVG��NG�VJÂOG�FG�NŎKPQPFCVKQP�GV�FG�NŎÃDQWNGOGPV��RWKU�EGNWK�FG�
NC�OQTV�
n�CWZ�VÃPÂDTGU�GV�CW�TKGP������OCKU�EGVVG�OQTV�GUV�EQOOG�
PWCPEÃG�� FCPU� NC� RNCPEJG� UWKXCPVG� 
2(� ���������� FGXGPCPV� NC�
n�RGVKVG�OQTV���SWG�NC�LQWKUUCPEG�GPVTCÉPG��

'�EQUÇ�FKXGPVC�WPC�HTCPC
DWTTQPG�NKSWKFQ�G�CTFGPVG�
KP�UECPFKVQ�FGNKTKQ
EJG�XC�IKÔ�CPEQTC�IKÔ�
RGT�QTG�RGT�IKQTPK�RGT�OGUK�
HKP�FQXG!�CNNG�VGPGDTG�G�CN�PKGPVG�

.CUEKCTG�KN�EQTRQ��UXWQVCVQ�OCPVKFG�
EJG�QTOCK�PQP�UGTXG�RKÔ!
Ő2GVKVG�OQTVő��FKEQPQ�K�HTCPEGUK�
.ŎCNDC�HKNVTGT��FCNNC�RGTUKCPC�

.G� VGTOG� n� 8CKÍPV� �� PG� RGWV� ÄVTG� EJQKUK� RCT� $W\\CVK� UGWNGOGPV�
´� FGU� HKPU� GZRTGUUKXGU� �� NG� OQV�� FG� OÄOG� SWŎKN� TGPXQKG� ´� EGVVG�
ECVCUVTQRJG�FŎWPG�RQTVÃG�JKUVQTKSWG��XÃJKEWNG�FCPU�NG�OÄOG�VGORU�
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NGU�RTQDNÃOCVKSWGU�UQEKÃVCNGU�GV�RQNKVKSWGU�SWK�NWK�UQPV�TCVVCEJÃGU���
EQOOG�NG�EWNVG�FG�NC�UEKGPEG�GV�FG�NC�VGEJPKSWG�RCT�CKNNGWTU�UQWXGPV�
FÃPQPEÃ�RCT�$W\\CVK�FCPU�UC�RTQFWEVKQP���NG�E[PKUOG�FGU�UQEKÃVÃU�
RTKXÃGU� HCEG� CWZ� TKUSWGU� GPXKTQPPGOGPVCWZ� �� NC� SWGUVKQP� FG� NC�
PCVKQPCNKUCVKQP� FG� NŎÃPGTIKG� ÃNGEVTKSWG� GP� +VCNKG�� 'P� UQOOG�� NG�
VGTOG�n�8CKÍPV���GUV�RQNKVKSWGOGPV�EJCTIÃ���GV�EŎGUV�RCT�EGVVG�EJCTIG�
CNNWUKXG� SWŎKN� HCKV� TÃUQPPGT� RCTGKNNGOGPV� FŎCWVTGU� VGTOGU� FG� NC�
OÄOG�UVTQRJG��EQOOG�n�DCPFKGTC���
n�FTCRGCW����GV�n�NKDGTC\KQPG���

n� NKDÃTCVKQP� ���� 5K� EGU� FGWZ� FGTPKGTU� OQVU� RGWXGPV� UWIIÃTGT� NG�
UGPVKOGPV�FŎWP�RNCKUKT� KPVGPUG� 
NKDÃTCVGWT��GV�GZVTÄOG� 
EQOOG�WP�
FTCRGCW�RNCPVÃ� CW� UQOOGV�FŎWPG�EKOG��� KNU� TGPXQKGPV� ÃICNGOGPV��
VQWV�EQOOG�n�8CKÍPV����´�NC�URJÂTG�UQEKCNG�GV�RQNKVKSWG���EGNC�GUV�
CWUUK� ENCKT� RQWT� NG� VGTOG� n� FTCRGCW� �� 
GP� EGU� CPPÃGU� FG� IWGTTG�
HTQKFG�HQTVGOGPV�KFÃQNQIKUÃGU��SWG�RQWT�NG�VGTOG�n�NKDÃTCVKQP���
GP�
EGU�CPPÃGU�FG�TGXGPFKECVKQP�GV�FŎÃOCPEKRCVKQP�OQTCNG�GV�UGZWGNNG�
SWG� HWTGPV� NGU� CPPÃGU� ����� GP� 'WTQRG��� $W\\CVK� VKUUG� WP� TÃUGCW�
FŎCNNWUKQPU� ´� NŎCEVWCNKVÃ� SWK� GPINQDG� ÃICNGOGPV� NŎKPLQPEVKQP� GP�
CPINCKU�n�FQPŎV���ET[��O[�NQXG����RQWXCPV�TGPXQ[GT�´�NC�HQKU�´�NC�
NKDÃTCVKQP�UGZWGNNG�XÃJKEWNÃG�RCT�NG�IGPTG�TQEM�GV�´�NC�RTÃFQOKPCPEG�
FG� NŎCPINCKU� FCPU� NC� RQR� OWUKE�� IGPTGU� OWUKECWZ� CNQTU� GP� RNGKP�
FÃXGNQRRGOGPV�GV�XGEVGWTU�RCT�GZEGNNGPEG�FG�NC�EQPVGUVCVKQP�UQEKCNG�
3RqPH�EXOOHV�WUDGXLW�©�9DLzQW�ª�SDU�©�GLJXHV�HPSRUWpHV�ª��

2NCPCPV�UWT�NC�ETÄVG�NWKUCPVG
FG�NŎQPFG�IÃPKVCNG
SWK�UQWFCKP�FÃDQTFG
NC�XQKEK�SWK�UG�DTKUG��UG�FKURGTUG��FQPŎV
ET[��O[�NQXG��GNNG�GPVTCKPG
NG�EGTXGCW�FCPU�NGU�EKOGU�
XQNECP��FTCRGCW��VQWTOGPV�
NKDÃTCVKQP��FKIWGU�GORQTVÃGU�

%G� EJQKZ� FG� VTCFWEVKQP� PG� TGPXQKG� RCU� GZRNKEKVGOGPV� CW� FTCOG�
FG� ����� �� NGU� VTCFWEVGWTU� QPV� RGWV�ÄVTG� RGPUÃ� SWG� NG� VQRQP[OG�
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n�8CKÍPV���CWTCKV�RW�RCTCÉVTG�QDUEWT�RQWT�EGTVCKPU�NGEVGWTU�HTCPÁCKU�
ŋ� DKGP� SWG� NC� FKIWG� FW� 8CLQPV� HÖV� ´� NŎÃRQSWG� NC� RNWU� ITCPFG�
UWT� NG� EQPVKPGPV� GWTQRÃGP� GV� SWG� EG� FÃUCUVTG� GÖV� GP� (TCPEG� WP�
TGVGPVKUUGOGPV� KORQTVCPV�� NG�FTCOG�FW�8CLQPV� HCKUCPV� VTKUVGOGPV�
RCTVKG�FGU�EKPS�ECVCUVTQRJGU�NGU�RNWU�OGWTVTKÂTGU�NKÃGU�́ �WP�DCTTCIG�
GP�'WTQRG�FGRWKU�NG�FÃDWV�FW�:+:ÂOG�UKÂENG��.C�VTCFWEVKQP�PŎGP�
OCKPVKGPV�RCU�OQKPU�WPG�TÃHÃTGPEG�CW�DCTTCIG�GV�EQPUGTXG�FQPE�
WPG�HQTOG�FŎCODKXCNGPEG��GPVTG�ÃXQECVKQP�FW�RNCKUKT�GV�CNNWUKQP�

RQUUKDNG� SWQKSWG� XCIWG�� ´� WP� HCKV� FKXGTU� FG� RQTVÃG� PCVKQPCNG��
&CPU�1THK�CWZ�GPHGTU�GP�TGXCPEJG��%JCTNQVVG�.CVCKNNCFG�QRVG�RQWT�
WPG�GZRTGUUKQP�
n�XCIWG�FÃXCUVCVTKEG����SWK�IQOOG�NC�RTÃUGPEG�FG�
NŎJQOOG�GV�UG�RTÄVG�FQPE�OQKPU�XQKTG�RCU�FW�VQWV�´�NŎCNNWUKQP�CW�
FTCOG�FG�������

6KGPU�VQK�GP�ÃSWKNKDTG�UWT�NC�NWKUCPVG�ETÄVG
FG�NŎQPFG�IÃPKVCNG
SWK�UWDKVGOGPV�FÃDQTFG
XQKN´�SWŎGNNG�UG�TQORV��UG�FÃPQWG��FQPŎV
ET[��O[�NQXG��GNNG�GPVTCÉPG
NG�EGTXGCW�FCPU�NG�DCU�XGPVTG
XQNECP��FTCRGCW��VQWTOGPV�
NKDÃTCVKQP��XCIWG�FÃXCUVCVTKEG�

.ŎGZRTGUUKQP� n� XCIWG� FÃXCUVCVTKEG� �� GPVGPF� QTKGPVGT� RNWVÏV� NG�
NGEVGWT�XGTU�NŎKOCIKPCKTG�QW�NC�TÃCNKVÃ�FGU�ECVCUVTQRJGU�PCVWTGNNGU��
EQOOG� EGNNG� SWK� ÃVCKV� CFXGPWG� VTQKU� CPU� CXCPV� NC� RWDNKECVKQP�
FG� NC� TGVTCFWEVKQP�� ´� UCXQKT� NŎGHHTQ[CDNG� VUWPCOK� CUKCVKSWG�
FG� FÃEGODTG� ������ .C� TGVTCFWEVKQP� EQPUVKVWG� WPG� VGPVCVKXG�
FŎCEVWCNKUGT�NŎKOCIG�DW\\CVKGPPG�FG�NC�ECVCUVTQRJG��OCKU�FG�EGVVG�
OCPKÂTG�GNNG�GHHCEG�NC�EJCTIG�FG�FÃPQPEKCVKQP�KORNKEKVG�FCPU�NG�
VGZVG�DW\\CVKGP���NC�ECVCUVTQRJG�FŎQTKIKPG�JWOCKPG�GUV�FGXGPWG�
ōUKORNGOGPVŎ�WPG�ECVCUVTQRJG�PCVWTGNNG�FCPU� NG� VGZVG� TGVTCFWKV��
.G�TÃUGCW�FŎCNNWUKQPU�n�DCPFKGTC���NKDGTC\KQPG���8CKÍPV���PŎGUV�GP�
QWVTG�RNWU�QRÃTCVQKTG�FCPU�1THK�CWZ�GPHGTU�GV�NC�EJCTIG�CNNWUKXG�
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FGU�VGTOGU�n�DCPFKGTC���GV�n�NKDGTC\KQPG���UŎGP�VTQWXG�PGVVGOGPV�
CVVÃPWÃG��%GV� GZGORNG�OQPVTG� EQODKGP� NC�XQNQPVÃ�FŎCEVWCNKUGT�
NC�VTCFWEVKQP�RGWV�GPVTCÉPGT��RCT�GZEÂU��WPG�FKUVQTUKQP�FW�TÃUGCW�
UÃOCPVKSWG�UCXCOOGPV�VKUUÃ�RCT�NŎCWVGWT�

���.GU�VGPUKQPU�UQEKCNGU

0QVTG�FGWZKÂOG�ECU�FŎÃVWFG�GUV�UKVWÃ�FCPU�NG�EJCRKVTG�FW�2QGOC�
KPVKVWNÃ� n� 5RKGIC\KQPG� FGNNŎCNFKN´� ��� 7P� ICTFG� KPHGTPCN� RTGPCPV�
NŎCURGEV� FŎWP�8GUVQP�XKFG� GZRNKSWG� ´�1THK� EG�SWŎGUV� NŎGPHGT�� NKGW�
SWK�TGUUGODNG�GP�VQWV�GV�RQWT�VQWV�CW�OQPFG�FGU�XKXCPVU�OCKU�FCPU�
NGSWGN� NGU� JQOOGU� QPV� RGTFW� GP� OQWTCPV� VQWVGU� NGWTU� RCUUKQPU��
'UV� ÃXQSWÃ� CNQTU� WP� FKCNQIWG� GPVTG� FGWZ� COKU� SWK� UG� TCRRGNNGPV�
EQOOGPV�� FG� NGWT� XKXCPV�� KNU� UŎKPVGTTQIGCKGPV� UWT� NG� OCPSWG� FG�
UGPU�FG�NŎGZKUVGPEG�JWOCKPG��%G�UQWXGPKT�EQOOWP�GUV�NŎQEECUKQP�
FG� FÃETKTG� NC� UKVWCVKQP� KPHGTPCNG� �� GP� GPHGT� ÃICNGOGPV� NGU� COKU�
UG� TGVTQWXGPV�RQWT�ÃXQSWGT� NG�RCUUÃ��RQWT�UG�UQWXGPKT��PQP�UCPU�
TGITGVU��FG� NGWTU�CPIQKUUGU�RCUUÃGU��SWŎGNNGU� HWUUGPV� KPFKXKFWGNNGU�

n�NC�RGTFWVC�CPIQUEKC��INK�KPEWDK��NŎCPIWUVKC����QW�UQEKCNGU��EQOOG�
NG�UQWNKIPG�NG�U[PVCIOG�n�K�FQNQTK���UQEKCNK�RGTFWVK����%GNWK�EK�GUV�
UEKPFÃ�V[RQITCRJKSWGOGPV�FCPU�WP�GHHGV�FŎGPLCODGOGPV�SWK�OGV�GP�
XCNGWT�´�NC�HQKU�NC�PCVWTG�UQEKCNG�FGU�n�FQWNGWTU���ÃXQSWÃGU�GV�NŎKFÃG�
SWG�NG�VGORU�NGU�C�TGNÃIWÃGU�FCPU�NG�RCUUÃ���NC�TÃRÃVKVKQP�n�RGTFWVC�
RGTFWVK���PG�HCKV�SWG�TGPHQTEGT�NG�VJÂOG�FW�VGORU�SWK�GHHCEG�OÄOG�
NGU�RCUUKQPU�UQEKCNGU�NGU�RNWU�HCTQWEJGU��

1J�NC�RGTFWVC�CPIQUEKC��INK�KPEWDK��NŎCPIWUVKC��K�FQNQTK
� � � � � UQEKCNK�RGTFWVK
VWVVK�UCPK��SWK��WIWCNK��CRRCICVK�
%CTC�KPHGNKEKV´��
������

%G�FGTPKGT�U[PVCIOG��N´�GPEQTG��UWIIÂTG�WPG�UKVWCVKQP�URÃEKHKSWG�
FG� NC� UQEKÃVÃ� FG� NŎÃRQSWG�� GP� NŎQEEWTTGPEG� NGU� VTQWDNGU� UQEKCWZ�
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FŎGPXGTIWTG�SWK� UGEQWÂTGPV� NŎ+VCNKG� 
OCKU�RCU� UGWNGOGPV�� ´� NC� HKP�
FGU�CPPÃGU�������CW�OQOGPV�OÄOG�QÔ�RCTCÉV�NG�2QGOC�

.GU� RTGOKGTU� VTCFWEVGWTU� FG� 2QGOC� C� HWOGVVK� OCKPVKGPPGPV�
NŎÃXQECVKQP�FGU�HCKVU�FG�UQEKÃVÃ�GP�VTCFWKUCPV�n�K�FQNQTK���UQEKCNK���
RCT�n�NG�OCN�UQEKCN����

1J�NŎCPIQKUUG�RGTFWG��NGU�ECWEJGOCTU��NGU�VQWTOGPVU��
� � � � � NG�OCN�UQEKCN�FKURCTW�
VQWU�UQPV�UCKPU��KEK��ÃICWZ��UCVKUHCKVU�
%JGT�OCNJGWT���
���

+NU�CVVÃPWGPV�VQWVGHQKU�NC�HQTEG�FG�NŎÃXQECVKQP�GP�PG�TGURGEVCPV�
RCU�NC�V[RQITCRJKG�FW�VGZVG�FG�FÃRCTV�SWK��RCT�UQP�GPLCODGOGPV��
UQWNKIPCKV�FG�HCKV�NC�VJÃOCVKSWG�UQEKCNG��VCPFKU�SWG�NŎKPUKUVCPEG�UWT�
NŎGHHGV�FG�PKXGNNGOGPV�QRÃTÃ�RCT�NG�VGORU��QDVGPWG�RCT�NC�TÃRÃVKVKQP�
n�RGTFWVC�RGTFWVK����GUV�PWCPEÃG�

.C�TGVTCFWEVKQP�RGTF�GP�TGXCPEJG�́ �NC�HQKU�NŎGHHGV�V[RQITCRJKSWG�
GV� NŎCNNWUKQP� DTÖNCPVG� CWZ� VGPUKQPU� UQEKCNGU� GP� RTQRQUCPV� NG�
U[PVCIOG� n� NGU� FQWNGWTU� EQNNGEVKXGU� ��� GZRTGUUKQP� DGCWEQWR�
RNWU� XCIWG� GV� SWŎWP� NGEVGWT� RQWTTCKV� TCVVCEJGT� CWZ� FQWNGWTU�
GZKUVGPVKGNNGU�RNWU�SWŎCWZ�RTQDNÂOGU�IÃPÃTÃU�RCT�NŎQTICPKUCVKQP�
URÃEKHKSWG�FŎWPG�UQEKÃVÃ��

§�NŎCPIQKUUG�RGTFWG��NGU�ECWEJGOCTU��
NG�OCPSWG��NGU�FQWNGWTU�EQNNGEVKXGU�RGTFWGU�
+EK��VQWU�UQPV�UCKPU��ÃICWZ��UCVKUHCKVU
EJGT�OCNJGWT���
���

%GV� GZGORNG� RQWTTCKV� UWIIÃTGT� EQODKGP� NG� EQPVGZVG� RQNKVKSWG� FW�
VTCFWEVGWT�XQKTG�NG�RTQRTG�RCTEQWTU�FW�VTCFWEVGWT�RGWXGPV�KPHNWGT�

PÃICVKXGOGPV�QW�RQUKVKXGOGPV��UWT�NC�VTCFWEVKQP���)CNNQ�GV�1VVCXK�
HWTGPV� FGU� VÃOQKPU� FKTGEVU� FGU� VTQWDNGU� UQEKCWZ� SWŎÃXQSWCKV� NGWT�
EQPVGORQTCKP� $W\\CVK� ��/CZ�)CNNQ� ÃVCKV� RCT� CKNNGWTU� GPUGKIPCPV�
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EJGTEJGWT� GP� JKUVQKTG� CW� OQOGPV� FG� NC� VTCFWEVKQP�� EG� SWK� PG�
RQWXCKV�SWG�TGPHQTEGT�UC�UGPUKDKNKVÃ�´�NŎCEVWCNKVÃ�UQEKCNG�GV�RQNKVKSWG�

UGPUKDKNKVÃ�SWK�UG�VTCFWKTC�RCT�FGU�CPPÃGU�FG�OKNKVCPVKUOG�GV�RCT�UQP�
ÃNGEVKQP�EQOOG�FÃRWVÃ�UQEKCNKUVG�GP��������

���.C�TÃXQNWVKQP�FGU�OğWTU

#RTÂU� NŎÃXQECVKQP� FŎWP� FÃUCUVTG� KPFWUVTKGN� OQFGTPG� GV� FGU�
VGPUKQPU�UQEKCNGU��PQVTG�VTQKUKÂOG�ECU�FŎÃVWFG�VTCKVG�FG�NC�TÃXQNWVKQP�
FGU�OğWTU�GP�CEVG�GP�1EEKFGPV�CRTÂU�NC�5GEQPFG�IWGTTG�OQPFKCNG��
CXGE�NG�OQWXGOGPV�COÃTKECKP�FG�NC�DGCV�IGPGTCVKQP�FCPU�NGU�CPPÃGU�
%KPSWCPVG�GV�EGNWK�FGU�ITCPFGU�EQPVGUVCVKQPU�FGU�CPPÃGU�5QKZCPVG��
.C� LGWPGUUG�CURKTG�CNQTU� VQWLQWTU�RNWU�´�WP�EJCPIGOGPV�FCPU� NGU�
OğWTU� KPÃFKV�� RTQXQSWCPV� VQWV� PCVWTGNNGOGPV� NŎKPFKIPCVKQP� FŎWPG�
DQPPG� RCTVKG� FGU� ō� RÂTGU� Ŏ� CPETÃU� FCPU� FGU� OQFÂNGU� OQTCWZ� GV�
EQORQTVGOGPVCWZ�TCFKECNGOGPV�FKHHÃTGPVU��7P�XGEVGWT�RTKXKNÃIKÃ�FG�
EGVVG�CURKTCVKQP�TÃXQNWVKQPPCKTG�GUV�NC�RQR�OWUKE��FQPV�1THK�GUV�WP�
TGRTÃUGPVCPV��$W\\CVK�NG�FGUUKPG�FŎCKNNGWTU�
FCPU�NC�RNCPEJG�SWK�PQWU�
KPVÃTGUUG��FCPU�WPG�RQUG�SWK�RGWV�TCRRGNGT�EGNNGU�FG�EJCPVGWTU�RQR�
UWT�NGU�EQWXGTVWTGU�FG�FKUSWGU���TGICTF�HTCPE��HGKPVG�KORCUUKDKNKVÃ��
EJGOKUG� UCPU� XGUVG� GV� EJGXGW� RNWU� CDQPFCPV� SWG� EQWTV�� 1THK� GUV�
NG� RTQVQV[RG� FG� NC� RQR� UVCT� SWK� HCKV� GPVTGT� NGU� LGWPGU� IGPU� GP�
VTCPUG�
EQOOG�NG�TGNCVG�NG�PCTTCVGWT�CKNNGWTU�FCPU�NG�2QGOC�����.C�
FKOGPUKQP�RQVGPVKGNNGOGPV� UECPFCNGWUG�RQTVÃG�RCT� NG�RTQVCIQPKUVG�
GUV�FŎCDQTF�UQWNKIPÃG�NQTUSWG�NG�PCTTCVGWT�GP�ÃXQSWG�NŎQTKIKPG��1THK�
GUV�WP�HKNU�FG�DQPPG�HCOKNNG��WPG�HCOKNNG�PQDNG�FÃUQTOCKU�FÃEJWG����
&CPU�NC�RNCPEJG�UWKXCPVG��EGVVG�HCOKNNG�UŎKPFKIPG�FW�EJQKZ�FG�XKG�
SWŎKN�C�HCKV��

/C�1THK�KN�HKINKQ�OKPQTG�EQP�UECPFCNQ
FGN�RCTGPVCFQ�UVC�HCEGPFQ�HQTVWPC�
��������

���2(�������
n�PGK�UQVVGTTCPGK�FGN�2QN[RWU���QIPK�UGTC�K�OKPQTGPPK�FGNKTCPQ�RGT�NWK����
���2(�������
n�›�WPC�HCOKINKC�QTOCK�RKÔ�PQDKNG�EJG�TKEEC����
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.G� VGTOG� n� UECPFCNQ� �� GUV� OKU� GP� TGNKGH� GP� HKP� FG� XGTU� RCT� WP�
GPLCODGOGPV�SWK�NCKUUG�GP�UWURGPU�NG�EJCOR�FŎCEVKQP�FG�EG�UECPFCNG��
´�UCXQKT�NC�HCOKNNG�FŎ1THK��KPFKSWÃG�RCT�NG�VGTOG�n�RCTGPVCFQ����%G�
FGTPKGT�OQV�RTGPF�WPG�PWCPEG�KTQPKSWG��&ŎWPG�RCTV�KN�GUV�IÃPÃTCNGOGPV�
WVKNKUÃ�RQWT�KPFKSWGT�FG�OCPKÂTG�RNCKUCPVG�NŎGPUGODNG�FGU�OGODTGU�
FŎWPG�HCOKNNG��KEK�NC�HCOKNNG�FW�RTQVCIQPKUVG�
QRRTGUUCPVG��EQOOG�
UGODNG�NG�UWIIÃTGT�$W\\CVK�!���WPG�HCOKNNG�SWK�UG�UECPFCNKUG�FG�UGU�
CEVKQPU��&ŎCWVTG�RCTV� NG� VGTOG�n�RCTGPVCFQ����FCPU�UQP�CEEGRVKQP�
RNWVÏV�FÃUWÂVG�FG�n�ECUCVQ���
n�OCKUQP����n�NKIPÃG�����TCRRGNNG�NGU�
QTKIKPGU� PQDNGU� FW� LGWPG� EJCPVGWT�� 6QWV� GP� HCKUCPV� CNNWUKQP� CW�
EQPHNKV� FGU� IÃPÃTCVKQPU� SWK� OCTSWC� EGU� CPPÃGU� ������ $W\\CVK��
RCT� EGU� FGWZ� XGTU�� TGPXQKG� RNWU� URÃEKHKSWGOGPV� ´� NC� EWNVWTG�RQR�
SWK�GWV�UGU�TGRTÃUGPVCPVU� NGU�RNWU�OCTSWCPVU�RCTOK�FGU�RQR�UVCTU�
´� NC� TGPQOOÃG� KPVGTPCVKQPCNG� EQOOG� NGU� $GCVNGU�� 6QWV� EQOOG�
NGU�$GCVNGU�SWK�UG�UQPV�FŎCDQTF�RTQFWKVU�FCPU�FGU�ENWDU�EQOOG�NG�
%CXGTP�%NWD�FG�.KXGTRQQN��1THK�UG�RTQFWKV�FCPU�NGU�n�UQVVGTTCPGK����
FCPU� NGU�n�UQWU�UQNU���FW�ENWD�2QN[RWU��.G� VGTOG�n� HQTVWPC���GUV�
FQPE� NWK� CWUUK� EJCTIÃ�FŎCNNWUKQPU� GV� HKIWTG� UKIPKHKECVKXGOGPV� ´� NC�
TKOG��EQOOG�NG�OQV�n�UECPFCNQ���

&CPU�2QÂOG�DWNNGU�� NG� VGTOG� n� UECPFCNG� �� GUV� WVKNKUÃ�OCKU� UG�
VTQWXG� EQOOG� PQ[Ã� FCPU� NG� FGWZKÂOG� XGTU�� VQWV� EQOOG� NG�OQV�
n�HQTVWPG�����GP�QWVTG�NC�RQTVÃG�KTQPKSWG�FW�UWDUVCPVKH�n�RCTGPVCFQ���
UG�VTQWXG�GHHCEÃG�RCT�NG�EJQKZ�FW�VGTOG�n�HCOKNNG����

/CKU�1TRJ[�NG�HKNU�ECFGV�GUV�GP�VTCKP�FG�
HCKTG�HQTVWPG�CW�ITCPF�UECPFCNG�FG�NC�HCOKNNG�
����

.CVCKNNCFG��SWCPV�́ �GNNG��GHHCEG�NC�PQVKQP�FG�n�UECPFCNG���RCT�NG�EJQKZ�
FG� NŎGZRTGUUKQP� n� CW� ITCPF� FCO� �� SWK� KPFKSWG� RNWVÏV� NŎKFÃG� FŎWP�
RTÃLWFKEG���EG�EJQKZ�COGPWKUG�CKPUK�NG�EQPVTCUVG�GPVTG�NC�EWNVWTG�RQR�
CNQTU�GP�RNGKP�GUUQT�GV�NGU�IÃPÃTCVKQPU�RNWU�CPEKGPPGU��

/CKU�1THK��NG�HKNU�ECFGV��CW�ITCPF�FCO
FG�VQWVG�NC�HCOKNNG��C�HCKV�HQTVWPG�
����
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.CVCKNNCFG�OCKPVKGPV�GP�TGXCPEJG�NG�VGTOG�n�HQTVWPG���́ �NC�TKOG��OCKU�
TGORNCEG� NG�RTÃUGPV� 
n� UVC� HCEGPFQ� HQTVWPC����FW�XGTDG� KPFKSWCPV�
WPG�CEVKQP�GP�VTCKP�FG�UG�FÃTQWNGT��RCT�WP�RCUUÃ�EQORQUÃ�
n�C�HCKV�
HQTVWPG����GV�PG�UWIIÂTG�RNWU�FG�EGVVG�HCÁQP�NG�HCKV�SWŎ1THK�TGRTÃUGPVG�
WP�OQWXGOGPV�SWK�GUV�GP�OCTEJG��GP�RNGKP�GUUQT��RCTVKG�ÃOGTIÃG�
FŎWP�OQWXGOGPV�FG�HQPF�SWK�DQWNGXGTUGTC�RTQHQPFÃOGPV�NG�RC[UCIG�
UQEKCN�GV�OQTCN�FGU�UQEKÃVÃU�QEEKFGPVCNGU��.ŎKOCIG�RCT�CKNNGWTU��GP�
RCTHCKVG�TÃUQPCPEG�CXGE�NG�OGUUCIG�XGTDCN�FG�NC�RNCPEJG��OQPVTG�WP�
1THK�CW�RTGOKGT�RNCP��EQOOG�RTÄV�´�UQTVKT�FG�NC�RCIG��RQWUUÃ�XGTU�
NŎCXCPV��XGTU�EG�RWDNKE�CWRTÂU�FWSWGN�KN�VTQWXG�UQP�UWEEÂU��

1P� PQVGTC� ÃICNGOGPV� SWG� NC� TGVTCFWEVKQP�� ´� NC� FKHHÃTGPEG� FG� NC�
VTCFWEVKQP��UVCPFCTFKUG�NG�FKUEQWTU�GP�KPUÃTCPV�FGU�UKIPGU�FG�RQPEVWCVKQP�
RQWTVCPV�CDUGPVU�FCPU�NG�VGZVG�FG�FÃRCTV��EQOOG�UK�GNNG�TÃRQPFCKV�´�WP�
DGUQKP�FG�UKORNKHKECVKQP�FG�NC�NGEVWTG�RQWT�NG�RWDNKE�FW�::+ÂOG�UKÂENG��
.ŎCDUGPEG�FG�XKTIWNGU�FG� NC�RNCPEJG�DW\\CVKGPPG�TÃRQPFCKV� VQWVGHQKU�
CW� DGUQKP� FG� EQOOWPKSWGT�� RCT� WP� WUCIG� PQP� EQPXGPVKQPPGN� FG� NC�
RQPEVWCVKQP��NC�OCTEJG�EQPVKPWG�FŎ1THK�XGTU�NG�UWEEÂU��UCPU�TÃRKV�

���.ŎÃOCPEKRCVKQP�FGU�HGOOGU

0QVTG�FGTPKGT�ECU�FŎÃVWFG�GUV�VKTÃ�FW�OQOGPV�HKPCN�FG�2QGOC�C�
HWOGVVK��NQTUSWŎ1THK�TGVTQWXG�'WTC�GV�XGWV�NC�HCKTG�UQTVKT�FG�NŎ#ÂFG��
.C� VTCOG� FW� TÃEKV� RTGPF� CNQTU� NG� EQPVTG�RKGF� FW�O[VJG� CPVKSWG��
1THK� UGODNG� CXQKT� RGTFW� VQWV� RQWXQKT� FG� EJCTOGT� GV� 'WTC�� DKGP�
SWŎJGWTGWUG�FG�NG�TGVTQWXGT��TGHWUG�FG�NŎCEEQORCIPGT��UQWNKIPCPV�
CKPUK�NŎKORWKUUCPEG�FG�NŎJQOOG�GV�NŎKORQUUKDKNKVÃ�RQWT�GNNG�FG�UQTVKT�
FGU�'PHGTU���NŎKFÃG�FG�RQWXQKT�TGXGPKT�FG�NŎCW�FGN´�PŎGUV�RQWT�GNNG�
SWG�RWTG�KNNWUKQP��

.C�FÃITCFCVKQP�FG�NC�HKIWTG�O[VJKSWG�FŎ1TRJÃG�GUV�FQPE�UQWNKIPÃG�
RCT�NŎKPECRCEKVÃ�FŎ1THK�FG�EQPXCKPETG�TÃGNNGOGPV�'WTC��/CKU�EGVVG�
FÃITCFCVKQP� UG� NKV� ÃICNGOGPV� FCPU� NG� FKUEQWTU� OÄOG� FŎ'WTC�� NG�
VGTOG�n�HCXQNG���TGXGPCPV�FGWZ�HQKU�FCPU�UC�DQWEJG���FŎCDQTF�RQWT�
KPVKOGT�´�UQP�CKOÃ�FG�PG�RCU�ETQKTG�CWZ�n�HCXQNG���
NKVVÃTCNGOGPV�NGU�
n�HCDNGU�����RWKU�SWCPF�GNNG�NŎWVKNKUG�RQWT�SWCNKHKGT�NG�O[VJG�OÄOG�
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FŎ1TRJÃG�EQOOG�WPG�UKORNG�HCDNG��UWIIÃTCPV�CKPUK�SWŎ1THK�PŎGUV�
SWŎWPG�R¸NG�HKIWTG�FŎWP�RGTUQPPCIG�RWTGOGPV�KOCIKPCKTG��1TRJÃG��

�0Q��NG�VWG�ECP\QPK�PQP�DC�
UVCPQ��3WK�EQOCPFC�NC�
ITCPFG�NGIIG��0QP�ETGFGTG
CNNG�XGEEJKG�HCXQNG�
���������

'V�FCPU�NC�RNCPEJG�UWKXCPVG��

�6G�NŎJQ�FGVVQ��VGUQTQ��›�KPWVKNG��0QP�RQUUQ�CEEQORC�
IPCTVK�NCUUÔ��2QXGTC�HCXQNC�FK�1THGQ��#PEJG�UG�VW�PQP�VK�
XQNVGTCK�KPFKGVTQ��PQP�UGTXKTGDDG�NQ�UVGUUQ��=���?�
���������

.G�VQP�CHHGEVWGWZ�GV�HCOKNKGT�
n�VG�NŎJQ�FGVVQ��VGUQTQ����GV�NC�TÃUKIPCVKQP�
CRKVQ[ÃG�FŎ'WTC�UQWNKIPGPV�NC�FKUVCPEG�CXGE�NG�O[VJG��/CKU�NG�VGTOG�
OÄOG�FG�n�HCXQNC���VGPF�´�FKOKPWGT�NC�HKIWTG�FG�NŎCPEKGP�1TRJÃG�
GV�RCT�EQPUÃSWGPV�FW�OQFGTPG�1THK��� VQWU�FGWZ�UQPV�CUUQEKÃU�CWZ�
n� HCDNGU� ���$W\\CVK� UGODNG� ÃXKVGT� FŎWVKNKUGT� NG� VGTOG� n�OKVQ� �� SWK�
UWIIÂTG� NG� ECTCEVÂTG� UQEKCNGOGPV� UVTWEVWTCPV� FŎWPG� JKUVQKTG�� CKPUK�
SWG�UQP�RQWXQKT�GV�UQP�TGVGPVKUUGOGPV�FCPU� NC�EQNNGEVKXKVÃ�GV�FCPU�
NG� VGORU��%G�FÃENCUUGOGPV�FW�O[VJG�GP� HCDNG�RQWTTCKV� ÃICNGOGPV�
TGHNÃVGT�KPFKTGEVGOGPV�NG�RJÃPQOÂPG�FG�FÃUCETCNKUCVKQP�SWG�EQORQTVG�
NC�UÃEWNCTKUCVKQP�GP�CEVG�FCPU�NŎ+VCNKG�FG�$W\\CVK��'WTC�CRRCTCÉV�CNQTU�
EQOOG�NG�RWT�RTQFWKV�FŎWPG�UQEKÃVÃ�FÃUGPEJCPVÃG�SWK�PG�UCKV�RNWU�

XQKTG�PG�XGWV�RNWU��UŎCDCPFQPPGT�CWZ�RTQOGUUGU�FW�O[VJG��RTKXÃGU�
SWŎGNNGU�UQPV�FG�VQWV�HQPFGOGPV�TCVKQPPGN��

$TWPQ�/GNNCTKPK�PQWU�KPXKVG�́ �CPCN[UGT�EGU�RCIGU�SWK�FGUUKPGPV�NC�
UÃRCTCVKQP�´�LCOCKU�FŎ1THK�GV�'WTC�CXGE�NŎCXCPV�FGTPKÂTG�RNCPEJG�FW�
2QGOC�
n�)NK�WNVKOK�TG�FGNNG�HCXQNG�UK�KPECOOKPCXCPQ�CNNŎGUKNKQ����
2(����������SWG�/GNNCTKPK� EQPUKFÂTG�EQOOG�ÃVCPV� NC�EQPENWUKQP�
KFÃCNG�FG�NŎJKUVQKTG�FŎ1THK��
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=Ŗ?� WPG� JKUVQKTG� SWK� HKPKV� RCT� UG� HQECNKUGT� =Ŗ?� UWT� NC� FÃ�
EQWXGTVG�FG�NC�FKUVCPEG�KPHTCPEJKUUCDNG�SWK�UÃRCTG�NG�O[VJG�
CTEJCÊSWG� FG� NŎJQOOG�OQFGTPG�� NGSWGN� RGWV� UG� TCRRQTVGT�
´� NŎGZRÃTKGPEG�O[VJKSWG� UGWNGOGPV� ´� RCTVKT� FŎWPG� CVVKVWFG�
ETKVKSWG�=Ŗ?���

0K�NC�VTCFWEVKQP�PK�NC�TGVTCFWEVKQP�PG�TGURGEVGPV�NC�TÃRÃVKVKQP�RQWTVCPV�
UKIPKHKECVKXG�FW�VGTOG�n�HCXQNG���FCPU�NGU�FGWZ�RNCPEJGU�EQPVKIWÅU�SWK�
TGNCVGPV�NGU�CFKGWZ�FŎ1THK�GV�'WTC�GV�FCPU�NŎCXCPV�FGTPKÂTG�RNCPEJG�
FW�2QGOC���)CNNQ�GV�1VVCXK�QRVGPV�RQWT�VTQKU�VGTOGU�FKHHÃTGPVU�
FCPU�
NGU�ITQWRGU�PQOKPCWZ�UWKXCPVU���n�XKGKNNGU�JKUVQKTGU���
������n�RCWXTG�
NÃIGPFG�FŎ1TRJÃG���
������n�NGU�FGTPKGTU�TQKU�FGU�HCDNGU�����������
.CVCKNNCFG�EJQKUKV�NG�VGTOG�n�HCDNGU���RWKU�EGNWK�FG�n�O[VJG���
n�NGU�
XKGKNNGU�HCDNGU�����n�NG�RCWXTG�O[VJG�FŎ1TRJÃG��������������CXCPV�
FŎWVKNKUGT�NG�VGTOG�n�NÃIGPFGU���RQWT�NŎCXCPV�FGTPKÂTG�RNCPEJG�
n�.GU�
FGTPKGTU�TQKU�FGU�NÃIGPFGU����������.G�FÃUGPEJCPVGOGPV�FG�NŎKPFKXKFW�
OQFGTPG�SWG�$W\\CVK�EQOOWPKSWG�RCT�NC�TÃRÃVKVKQP�´�FKUVCPEG�FW�
OQV�n�HCXQNC���GP�TÃUWNVG�RTQHQPFÃOGPV�CHHCKDNK��FCPU�NC�VTCFWEVKQP�
VQWV�FŎCDQTF�GV�RNWU�GPEQTG�FCPU�NC�TGVTCFWEVKQP�QÔ�NŎWVKNKUCVKQP�FW�
VGTOG�n�O[VJG���PWKV�FCXCPVCIG�´�NŎKFÃG�FG�FÃUCETCNKUCVKQP��

.ŎGZGORNG�FG�NC�
TG�VTCFWEVKQP�FW�VGTOG�n�HCXQNC���FCPU�2QGOC�
C�HWOGVVK�KNNWUVTG�NG�HCKV�SWG�NC�TGVTCFWEVKQP��OÄOG�UK�GNNG�UWTIKV�n�FG�
NC�PÃEGUUKVÃ�=Ŗ?�FG�TÃFWKTG�NC�FÃHCKNNCPEG�QTKIKPGNNG����UGNQP�NGU�OQVU�
FG�$GTOCP�
�������PŎGUV�RCU�WP�RWT�FÃXQKNGOGPV�FW�VGZVG��GNNG�PŎGUV�
RCU��EQOOG�NŎGZRNKSWG�;XGU�)CODKGT��n�FÃEQWXGTVG�CW�UGPU�VTKXKCN�
FW�OQV���
������.ŎGHHQTV�FW�TGVTCFWEVGWT�RQWT�UŎCRRTQEJGT�FW�VGZVG�
UQWTEG�RGWV�RCTHQKU�IÃPÃTGT��´�NŎKPXGTUG��WP�ÃNQKIPGOGPV�WNVÃTKGWT��

%GV�GHHQTV�FG�TCRRTQEJGOGPV�FCPU�NC�TGVTCFWEVKQP�GUV�EQPFKVKQPPÃ�
RCT�WP� VGORU�JKUVQTKSWG��EQOOG�NG�TCRRGNNG�;XGU�)CODKGT���n�=NŎ?
CXGWINGOGPV�FGU�RTGOKGTU�VTCFWEVGWTU�UGTCKV�FÃRCUUÃ�RCT�NGU�FÃPÃICVKQPU�

���n�=Ŗ?�WPC�XKEGPFC�EJG�HKPKUEG�RGT�KPEGPVTCTUK�=Ŗ?�UWNNC�UEQRGTVC�FGNNC�FKUVCP\C�
KPXCNKECDKNG�EJG�UGRCTC�KN�OKVQ�CTECKEQ�FCNNŎWQOQ�OQFGTPQ��KN�SWCNG�RWÍ�TCRRQTVCTUK�
CNNŎGURGTKGP\C� OKVKEC� UQNQ� C� RCTVKTG� FC� WP� CVVGIIKCOGPVQ� ETKVKEQ� =Ŗ?� ��� $TWPQ�
/GNNCTKPK��n�Ř+N�UWQ�COQTG�UK�EJKCOC�'WTCř��$W\\CVK�G�NG�HKIWTG�FGN�OKVQ����KP�5VWFK�
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